
MARKETVIEW 

Increasing importance of 

high streets and mixed-use 

projects 

Warsaw Retail, Q3 2015 

 

• The market maturity is visible in Warsaw 

with differentiating the offer and formats, therefore 

traditional shopping centres should now be looking  

at ways to increase their attractiveness.  

 

• The importance of mixed use schemes with retail on lower 

floors is rising. This is shaping a new way of shopping in 

Warsaw, which may lead to high street revival.  

 

• Tenants activity is noticeable, few brands entered the 

market, including Dunkin Donuts, Le Coq Sportif and 

Patisserie Paul. 
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SECOND PHASE OF FACTORY 
URSUS 6,000 SQ M GLA (20,000 

SQ M GLA IN TOTAL) 

EXTENDED AND REFURBISHED 
WOLA PARK 60,000 SQ M GLA 

Selected mixed-use projects under 
construction: 
• Koneser (21,000 sq m GLA), 
• Cedet (7,000 sq m GLA), 
• Plac Vogla (5,000 sq m GLA) 

Shopping centres under construction 
139,350 sq m in total 

• Galeria Polnocna, 60,000 sq m GLA 
• Galeria Wolomin, 25,000 sq m GLA 
• Modo, 16,000 sq m GLA 

High Street Prime Rent 

EUR 85/ sq m/ month 
Shopping Centre Prime Rent 

EUR 90/ sq m/ month 
S.C. Prime Yield 

5.5% 
Vacancy rate 

1.5% 

*Arrows indicate change from previous quarter. 
Figure 1: Shopping centres completed and under construction 

Completed 

Source: CBRE Research, Q3 2015 

Art Norblin exp. in 2017,  
21,200 sq m 
 
Manhattan Pruszkow exp. in 2017, 
13,000 sq m 
 

Source: CBRE Research, Q3 2015 

Figure 2: Selected developments with building permit 
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WARSAW RETAIL 

45 
EUR/ sq m/ month 

Warsaw All Poland  
(excluding Warsaw) 

85 
EUR/ sq m/ month 

55-65 
EUR/ sq m/ month 

90-120 
EUR/ sq m/ month 

12 
EUR/ sq m/ month 

8 
EUR/ sq m/ month 

139,350 
sq m 

685,300 
sq m 

Prime retail park rent 

Under construction 

1,390,800 
sq m 

9,150,200 
sq m Total stock 

Prime high street rent 

Prime shopping centre rent 

Planned with building  
permit 

Density 

Vacancy 

46,800 
sq m 

254,600 
sq m 

425 
sq m / 1,000 inhabitants 

274 
sq m/ 1,000 inhabitants 

1.5% 
 

3.5% 
 

Figure 3: Retail market key figures, Q3 2015 OUTLOOK 
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Figure 4: Density and spending power in Polish agglomerations 

WARSAW AGGLOMERATION REMAINS THE MOST ATTRACTIVE 
IN TERMS OF SPENDING POWER WITH VERY HIGH INVESTMENT 
POTENTIAL. 

Source: CBRE Research, Q3 2015; GFK, 2014 
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy,  
we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and completeness. 
This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be reproduced without prior 
written permission of CBRE. 
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To learn more about CBRE Research, or to access additional research 

reports, please visit the Global Research Gateway at 

www.cbre.com/researchgateway. 
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PROJECT 
1. ARKADIA 

2. TARGOWEK RP + M1 

3. WOLA PARK 

4. CENTRUM JANKI 

5. ZLOTE TARASY 

6. CH KRAKOWSKA 61 

7. GALERIA MOKOTOW 

8. JANKI RP 

9. BLUE CITY 

10. ATRIUM TARGOWEK 

11. ATRIUM REDUTA 

12. CARREFOUR  BEMOWO 

13. ATRIUM PROMENADA  

14. CENTRUM URSYNOW 

15. TESCO  POLCZYNSKA 

16. GALERIA WILENSKA 

17. AUCHAN LOMIANKI 

18. FORT WOLA 

19. TESCO GORCZEWSKA 

20. AUCHAN PIASECZNO 

21. ZIELONY PARK 
HANDLOWY 

22. KING CROSS PRAGA 

23. AUCHAN MODLINSKA 

24. SADYBA BEST MALL 

25. FACTORY ANNOPOL 

26. CH GOCLAW 

27. KLIF 

28. FASHION HOUSE 

29. TESCO KEN 

30. TESCO STALOWA 

31. FACTORY URSUS 

32.  GALERIA RENOVA 

33. KEN CENTER 

34. TESCO PIASTOW 

35. CENTRUM SKOROSZE 

36. E.LECLERC BIELANY 

37. GALERIA BRWINOW 

38. E.LECLERC JUTRZENKI 

39. STARA PAPIERNIA 

40. PLAC UNII CITY 
SHOPPING 

41. WARSZAWA GLOWNA 

42. GALERIA MLOCINY 

43. GALERIA POLNOCNA 

44. GALERIA WILANOW 

45. GALERIA WOLOMIN 

46. MODO 

47. FERIO WAWER 

Source: CBRE Research, Q3 2015 

Figure  5: Warsaw shopping centres (existing, under construction and most significant planned projects) 
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